Major State Tax Rates (continued)
(On July 1, 1999)

Corporation Net

Appendix K

Personal Income Motor Fuels  Cigarettes
Income (Excluding Surtax) Sales (Per Gallon)  (20-Pack)

State (%) (%) (%) (3) 3)
Missouri *1.5-6% 6.25% 4.225% $0.17 $0.17
Montana *2-11 6.75 None 0.27 0.18
Nebraska *2.51-6.68 *5.568-7.81 5 0.241 0.34
Nevada None None 6.5 0.24 0.35
New Hampshire 52 7 None 0.18 0.52
New Jersey *1.4%-6.37 75,9 6 0.105 0.80
New Mexico *1.7-8.2 *4.8-7.6 5 0.17 0.21
New York *4-6.85 9 4 0.08 0.56
North Carolina *6-7.75 7 4 0.216 0.05
North Dakota *2.67-12 *3-10.5 5 0.21 0.44
Ohio *0.673-6.799 *5.1-8.5 5 0.22 0.24
Oklahoma *0.5-6.75 6 4.5 0.16 0.23
Oregon *5-9 6.6 None 0.24 0.68
Pennsylvania 2.8 9.99 6 0.12 0.31
Rhode Island 26.5° 9 7 0.28 0.71
South Carolina *2.5-7 5 5 0.16 0.07
South Dakota None None 4 0.22 0.33
Tennessee 62 6 6 0.20 0.13
Texas None 4.5 6.25 0.20 0.41
Utah *2.3-7 5 4.75 0.245 0.515
Vermont 253 *7-9.75 5 0.19 0.44
Virginia *2-5.75 6 35 0.175 0.025
Washington None None 6.5 0.23 0.825
West Virginia *3-6.5 9 6 0.205 0.17
Wisconsin *4.77-6.77 7.9 5 0.258 0.59
Wyoming None None 4 0.13 0.12
US AVERAGE 2.6%-6.0% 5.5%—6.6% 0.05% $0.195 $0.34

*Graduated Rates

LApplied to percent of adjusted gross income ranging from 25% to 100%.
2Imposed on interest and dividend income only.
30f Federal adjusted gross income.

1999 Annual Report

K-2



Appendix K

Major State Tax Rates
(On July 1, 1999)

Corporation Net

Personal Income Motor Fuels  Cigarettes
Income (Excluding Surtax) Sales (Per Gallon)  (20-Pack)

State (%) (%) (%) 3) 3)
Alabama *2%-5% 5% 4% $0.16 $0.165
Alaska None *1-9.4 None 0.08 1.00
Arizona *2.87-5.04 8 5 0.18 0.58
Arkansas *1-7 *1-6.5 4.625 0.195 0.315
California *1-9.3 8.84 6 0.18 0.87
Colorado 5 5 3 0.22 0.20
Connecticut *3-4.5! 8.5 6 0.32 0.50
Delaware *2.6-6.4 8.7 None 0.23 0.24
Dist. of Columbia *6-9.5 9.975 5.75 0.20 0.65
Florida None 55 6 0.04 0.339
Georgia *1-6 6 4 0.075 0.12
Hawaii *1.6-8.75 *4.4-6.4 4 0.16 1.00
Idaho *2-8.2 8 5 0.25 0.28
Ilinois 3 4.8 6.25 0.19 0.58
Indiana 3.4 3.4 5 0.15 0.155
lowa *0.36-8.98 *6-12 5 0.20 0.36
Kansas *4.1-6.45 4 4.9 0.20 0.24
Kentucky *2-6 *4-8.25 6 0.15 0.03
Louisiana *2-6 *4-8 4 0.20 0.20
Maine *2-8.5 *3.5-8.93 55 0.19 0.74
Maryland *2-4.85 7 5 0.235 0.66
Massachusetts 5.95 8.333 5 0.21 0.76
Michigan 4.4 2.3 6 0.19 0.75
Minnesota *6-8.5 9.8 6.5 0.20 0.48
Mississippi *3-5 *3-5 7 0.18 0.18

*Graduated Rates

1Applied to percent of adjusted gross income ranging from 25% to 100%.
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